
FINANCIAL NEWS AND STATISTICS
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to dat**. 130.963200, agalnat 109,114,700
in Itlfc_
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Industrials.
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The graph above nbows the high, low and closing BVerage price oi hftrrn railroad storks in

one line and twelve industrial stocks in the other by months for 1914, 1915 and the first six

months of this year. and by weeks from July 1 to d;ite.
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The felleiwlBg talilr ..howa the -h\("x,
aii pricea and hitfli and lo» for the

>cir to datc of all boada dealt la <>i>

the New Vork Stork K*.rhange during
the week ended Satuiday:

Total sales for the »eek, !2 1,791,000.
against .Mf*.496.000 a a»et-k ago and

$21 7.(3,000 a vear ago. Total aalea

from January 1 to date, |".S\2l!».«00,
against $519,221,000.
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Government and Municipal Bonds.
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I T.lailfl PflKOflM 4a90'i 92% 89%
1 Kan ft Mi.h Iflt 4a. 82% 84'4 I ',

14 K c 11 I I M .:« lOWa no% 109%
5 do 4.s. "% 78
7 KaiiMta ("ity Sou lst If, 63% 71 4

1 dfl 6-..» °A % '

do Tanauaol l*t 4s.. 83 89% 85%
! lUataeky Cootrml 1< 88% « I %

: Kinga Countj E! Ii atpd 83% Bfl'/j
Lack .-¦-. 100 fllOO*,

.., .!, ,11 95% 97% N
7L«4 Oa tLlKSfl 100% 102 100*4
4 dfl tOf Ifl .101% 102,
| Lokfl Ert tBfl. "R%1C0 W/o
IIL 8 4 M 8 dth .¦* 1828. 95' t 9t> 94'

'i4 do dah 4- lfl>S1 B44a 95% 138a
lOLflhiall V.i.:--y eofl 4',« 100% 101% 99%
! Ldilsh V of N Y IHfl.lOOVflia 100%.
| Llajaatt 8 llrari Tfl. 12B»/«1b7 »%

do Ba .
¦ '00'«

ILenC Mand rof Ifl.... 87% «0 4 16 4

.1 LorQIoH Co Ta.125% 127 121 4

; fe fj .101% 102% 100'. 4
:. r. I N eoi «r la I881..104 105 4 '03%

"I dfl '.:. Bfld 4, 91% <?> 92%
dt 84tNAfoa8fllH8.188 10<?'.

| ia 4'- I. 4" A I. div.101^102 100%
it . N i I ¦ dh io'% 107% 105%
io ti 81 Loah dl». 6" 2 64 61

lOBUaaattaa Tt; eon 4. 90 » 93 88%
dfl con 4s 1ht exerrpt 91 93% 89

Nea Patral U »er A...116%123 106%
4 de 8a aor C.Ill'/a 125% 1C5
4 Midland of N J HI....104 104 104

7Mtramadwo G I i«ht 4s. 93 93% 9'%
! M L B .v W Bi M .iiv.1T 112!
7 Mir.n 8 St Lotda txl 7.4 61 64 50
? ia l,t ref 4s. 59% B* , 1284

.¦ r 8 BSM lfltooa 4« 92 93% 9-%
.7 Mo Kan t fjfcla "' 88 67 50

feht, Kan \ T !-t rxt Ifl ?7% 73 48
M K 8 I of Tflfl Ut Ifl, 70' , 52' , 37

4 M. K A: T c*n a f 4>,s. 41% 48 N
¦:: do M 4.. 73% 78% 70%
tl io Ii 4s. 44% 50%. 40

.Io ref 4a. 61 62 51
|4f Ma Pactflfl aaa 4* m 1 641, 65% 63%

I da Sfl,'17,floltrctfdo W/% 95%. 94
doco! tri-.. K.GTrctf 100 100 85
docol tr5.s,'20.col trctf 93% 95% 83%

17 do cvt 5s. 49% 51%. 40
ls do, Tr Co rtf«. 50% 52% 39%
| do. atpd. 48% 46% 37%
;. ilo 4<"> yr 4s.49% 52 39%

4J <\o, flttfl . 50% 52' 2 39 »

.7 Mont Pwr Co Ifl, ser A. 98% 98% 95 4

1 Vorris * K---X .. 86% 87% 85%
Natl Knam & Stmp« Ifl, 98 99 97

67 National Tuhe '.» .101% '01% 99%
4 Kfloi Orlaaaa Ta«ai 4s 7j 73 69
f. N Y Air nrak*. cvt lfl..103< .. 105' , 101

114] NYC8II da* 8* .HSli 117% m%
;i"» du rff A imp 4'-.a... 92% 95% 11%

dfl dflh 4«. 1884. 91 4 93% 89%
18 do rffl 34a. 82% 83% 81%
4 do c«n '. .K 86% 81%
4 dflh L Sh flfll tr .3'.,.. 77% 79% 74%
SVC-MC col tr .*.'. s. r*« 74 77% 74

3 N Y. Chi A M L l#t 4« 92 95% fl1
4 do d*h 4. .78 , 84% 78%
^ 7. 8 Cuuuevt R,a 4'.ai. 99% 100% 97% J

I
SnVa frL". HUJ

N Y Dock Ce 4i 71 75' 2 7

llNYG.EL.fi ": 2 103
da par aa 4a.8* 4 87 s:'«

H V I. .<¦ W la.' »a 137', 108 106^
S do 1>rm 1- imp 4a 9g*4 93't 98
I7NYNHAH a»1 la 141 110'4 1'7H 100
| da ' " f*** 8' 4 79»,
l de 71y, 81'2 '1 «

M 73 t><5'4
\ '. ii 4 ¦'. .. rel ta 6 '« 84 78

IN Y Railwara rel le... 74 79»4 73'2
,4 ¦!¦... .56', 63'a "'4

1 N Y 8 wq ..:¦ W K-n Ba.. 73 81 72
de Tenalaal 6e_ 105'', 105'2 105'.

171N Y Tel gen tV 98 "'» 97' *

|W1 Bae IHa .. 74'/g 82 72
119 4 120 118',

. 93'4 94 92 4

13" . 1M 113'2
, 9' 4 W i4

1 ,: . i 88
11 N'.r Pa« 1" lien I" rr.; '¦. 4 *3 2 90' 2

I, rioi aaa <».92' t 9i< .

|8a . 66 67 65
t de n PI 1. d 914/e W/a 91i,
0 ta :¦. .^ Poarei .¦ n- os'.: °2

icou Rr ¦> la ' °3 9V*
., |.ine rel 4s 93 94 91',

17 do B/eeli RRAN 4s .85 88 80 ,

;,..!¦¦. ,W/l 11
, ,..101'2 102 »f/|

;, P... R ,¦ :. IHa... 104>4 106^,W 2

,;;; do ¦*« I ¦«* .-ir* 10°J4
IOI14 102'/, 100' ;,

11 .1 . "8', 99'2 98' 4

egi, 100 98
de U 191 W a 99', 99'',

1 [. K j; MT D 1944 89' j 89' 2 89 ..

,..,,. I '.'.-. la 99', 99'2 99 .,
,.,.. te c arp 'I'ti 4- 6914 70 69 4

,¦'. N J :.« 92S 93'4 89",
g, -. Sp.Inl O la 1331 97'2 98 94' j.

4 Readiaa *aa 4* &i 96' , 93'4
Reed-CBR ,| N.l eol 4. 95*, 97'4 94 2

172 Rep 1 ,. S eai Ba 1948. 99' 2 M3* 96'*¦
'.4 Etie Or IVeel lal 4s 75 78' 4 73

l do aei tr 4a. 61 66' 2 61
3 Rnme. W .*- «»B eOB Ba.103*4 'W 2 103*4
tLIM ." 10''2 102'2 99' j

g] de rfg 84 4 85 74'2
I .lo 4a R i Q .Ir 73 75', 68

71 BI I. .< 8 f «'1J « w 83' 4 85 74
17 do | 1C2'4 103'41007,

i ¦.- .72 73 45>4
TCetf* 72 73 46

do » Bi '¦¦. etfa -ti> 69 70 4V 4

de pr 4- Mf A w 67'4 71' 2 67' 2

,:,, pi 4. Ber B m 84', sa 81 '.
do rfg 4s Tr Ce etfa 80'2 82 62*4
de rfg 4< TC etfa «'.p 74 751, 61
do ine la W I. 53 55' 2 39

SSt Loaia 8 w lal 4a... 75', 80 75',
.. do con 4.. 65 65' 2 60' 2

. Leaia Tarmiaal Be. 64' , 70 60
r. M I M eoa 4 ,102' 2 103J4 100' 4

4.. Moi eat. 95J, 96S 95' 2
\ ... AT Paaa l»t 4s 66', 70>4 62',

geiota Val I N *» la... 93 94 81'/,
S.-aboiird Air I.ir.e 4a 79 84 2 79

3 .1,. |.. itaaaped. 79 83'4 79 4
.1 do ra*? 4 .65 "4 72 65 ..

J do 65 70 64
Bell T-! a Tel Ba ..101 101*4 99',
U rn Pa I8e e»1 la 104J4 10." , 102' 2

¦. eol tr 4a. 84', 88 83' i
119 d'> .-vt 4.. &/'4 891, 86'4
iv; do ref 4a....... 90 91 89» 2

Pae-Saa Ir Terni i.x. 83!» 86 82' |
taera R) eea Be.,,, 100*4 1°3' 2 100
rn( 71 73 69

do .,-. M 0 11 div_ 75 78 75
(] do 4«, St I. div. 81 84'2 80

Blee 8a 99', 102', 98' 2

Ml ling . 93'.- 100 95',
T*l tfa, f P 92' , 125 88

tAai ' StL ref 4. 85' , 83 S4'.
.10414 '06 104

let Be.. 97' , 98' , 94",
. 36' 2 45 35

4 Third A. lt la_108', 108 ,103
II do ref U. 81', 83', 81
13 do a-ij Ba. 78'8 84'2 77>4
i:T.StI.,v\V E '->r 4h. '.',0.. 55' , 60 54
IITrlaCltr Rp f.- it la ... 99 « too', 95',
.St Union Rac- * Pat"r Ba.. 91 91 80

-¦. Pe f t la.. 96'4 98', 95»4
181 do eei 4.. 94'4 95 4 92' 2
II de ref4a. 90 9i'4 89' 2

'.41 Uaited HH. of San F 4a 33«4 46'4 30
U B) tl lt '¦' Pftta ii 67 74 67

13 U B Rubl.T a f lo.102' 4 103'j 101 'J.
8 Bteel .< f 6a.10o'-4 1064, 103^

; uraa Power .«. i.ig-ht Sa 94' 4 96 93'2
r B BmeN .111'a 115'a 109

'JO Va-Caro fheii evt la. 102 102 9634
I do ."-a 98'i 103' 4 97' ,

Va IroaO II .. 86 90' 2 82',
BlViraiaian Railway 98il4 99 97' 2
w« .103*4 105 1°3

99 100 98
I W-P T lat4eCTatfaf pd 89*4 26' 4 W2

n Eleetria Be 102' 7_ 103H 10V 2
S7 Weal " »1 4 75 71

vv-^i UnioB eol tr Be..10l 102", 100
1; de real aatate 4!.« 95 9o' z 94rB
I BThae 1: M evt Ba 1911.111 14h2 112
ie B« netaa 1817 ., 100H 101H 100'4

II Wct .-^hore 4s. 90', 2 93 87'4
de 4a re*. 88' 2 90 85',

2Wheel .t 1, B lal .".a 100 102 98
.; de Ea Iraaal div... 98! 2 99'4 96

le.. ....77 77 68
H ' ir»n 4a 84' , 8; '4 84

VI do 4- Bap I Ii di'.'. 87 90', 85

Ncv York Bank Stocks.
iv 1 k> p Aak

a 1 5W M! -' . 2aj iiij
il.a IN IM '. 111 a- 171 385

.. i.a .».r l>4, V^)
:su 1*4 laap i. Ttad 4>o 501

"¦ r Z'S I.I, .- Nil 167 194
IhO 171 800

1 Xat ... . 180 Uficoln 325 335
4 :. 1.5 . ¦, Ca 305 31 j

5;s 5.; Markai * K 235 245
.",!> 2V, M. 4 \t 273 277

4 ;¦ 225 US x ,.. ,. I7J u-j
l II . ^ M'tr.ipa li .It* .

henlcal 3«0 4o<, M itoa.121 .

l Ca N lll IM Mi ha .. i 10 2'5
Uf 475 485 V* \f'«, 21J 22b
i 4 [ran \v> : 10 s T J» B A JI5 3»o

- 174 171N v Oaaat]. 750
44 .:,. .... 4S5 475

. l-io 121 Pi -- 774
f 1 '25 13* l'.»f'« .225

a-i 85 I0O .. , |.,->, ;a0 20*
Il 271 227

150 163 H.arrnin .12* IS*
-xx .,,.. ui. UB <*. ird 415 435
¦¦¦ ¦.. .11. 25.1 260 Hi ,1 345 41

lUa .4. IM0 1011 t lll II* 12*
iS! ItS \\l- 100 145

. , « il; no ..-. 1)3 145
. I. 375 J4M Wa»h ll-.ihta 273

. II 175 *W A-.t BJda 375 425
Ml 200 r tfertlla 50* 55*

Trust and Surety Companies.
Bil 4.» RM *i»

. 1 .. BltJJ 75 (C lj»T»n >t 15* 1*3
I , 15*. IM Ua TIT Ii3 140

a, 4SO . l.i'.-oii. 105 120
llank'n ?.* .1 [inn Hl 145
\: 4 51 a Me a 415 425

¦ .., 144 iea Mta, ii« iaa m
5M Mui T ol W 125 115
;»5 ;;i >*« n n»ti iai 252

. M0 v r 1 * T t7« t»J
4j 110 .|\r» 3 r» T 40* 124
rr 210 3 81 Panplaa 2tt

4 7", i" y.i^r-, Oa aa IH
1' I. * T.. laOO 170* R.a .. Axtn tl 4*

753 7afl m .> 1. a. T r>7 405
r. .m 278 2aa I -|«n a. 0 41(1

.. .. 2,3 lll'''lirf Hlaia. 100* lO.'O
;. ,-,r., 443 447 a M 4 T 345 4O0

171 .. * I 44 70
144 144'W .. liO 143

kU ^4 C*..... »-. »5«.U *, il f A U. 171 IM

Exemption from
Personal Property Tax

Thoee aobject to the peraaanal property tai la Neai
Y«.rk caa h-»\..- practatcallj all thcir Beeurltiea caxaaptjed
from the peneaia] property t.i\ i tthrr uaaief tbe "ScYtwed
Debta Tai Law" <>r the "Mortgage Tai I bw."

tTnder the "Se»mred Debta Taa I aw" eseajBtsop i-.

aecured by » paymenl of Beventy ti\ <. renta per |100 on

the face rahte ol the obiigation for ¦ period oi ii\<- years
from thc datc <»t' the payment oi the tai.

Tai nraat be paid prior to Jaamary l. li'i"

Under t!;i- "Mortgage Taa I aar" the tai la iHfle-hall
oi onc per cenl on the face ralue of thc aeeurity, .iml the
eiettptaon rontinuea durhtg thc life of the obiigation,

What coiutitatea i aecured debt, and thc diatinctiofl
between the ''.Seciired I).':>ts Tai Law" and the "M->rt

cage Tai bw" Ea eiplaioed in our booklel N 270, whach
is tent upon requeai

Goaranty Trust Company of New York
140 Broadway

Ri'tli Aremw OrSea.l^oaiao Oftwa,
Srh Ara o 43d St. 33 Locaoard St. E. C

Capital and Surplua, - - 140,000,000

Railway Investors' League
Whether you are a large holder of railroad lecurities

or own only a few shares, jrour support is needed in tho
movement to bring railroad investors together on a na¬

tional CO-operative platt'orm.
Vou havea vital interest in tho futuroof thi raihvays.
!n addition to the general iraportance to the country

of future railroad development,you have a particular in¬
terest in the present phase of the railroad labor problem.

The purpose of the Railway Investors' LeagUS is to
assert, maintain and defend thc riphts of railway m>-

curity holders, to guard against attack- from without
and within. It ninis to secure to tho individual investor
fair play for his corporatinn and from his corporatjon.

Flan of organization and membership blanks will bc
sent on requeat to

RAILWAY INVESTORS' LEAGUE
61 Broadway, New York City

lidl \ Ml'TB. N<-4» Tork flty. ^M/trm<iav

II. T. \\IN*'H»V «;4-liinetoii, l». 0,
< MiIosmii. BtflflaaaaBaaa;i N V.
I \ l\4.\N. Minnri4|H>ll«. Mltill.

4 a.Ki \-,. in ki E, MaaaaBloa, i».

l H>1\ IBD HOUMEBM, Bt. Lflflflfl, Mo.
\\iim\m k. RBTNO, flao laataa4o« Toa.
P tl I M AI lv U III.I \V N'w \,irk CMjr, ". r.

Committo* o' Qrgaoooatlo*

Curb Market
Note. Tho TrlbBBa aaaamaa no re-

ipoaeibility for the accuracy
,f curb narket qaotatioBa.

Tha Noa TorB I pr0"

oo oile al quotatloi lial Q
tioaa ara reported

ition aaa
4.HV one car maka prieea

nt them printed in thi
it 1

Uaoeiation for ita approval.
leeuritiaa ar<- regalar " at la,
they are api rovod for tradtag
urt) A^inciation, and it is r-nu¦ f/f

that information eooearoiBR taei
be ftied from tirao to tlrna with the

secrefary. Saeh informati"-
nub'.ic Inapeel
tioa, lika tl i Staadard
are "adraitted to quoaatlon"
regular liMirs;. A *'. -'-r

unliated. Ko oao hai
over thom. ' nlial

¦toeka. and moal
I

'.
in the

There are a f«*
and araoBf thaaa
ngruiahed bythe al bn ¦¦ atioa a proa

irae. With
Ihe Trlboi aftar Print

all quotati- '" "' ra*P°B-
jinces Ust

eeek wera reporte I aa 1

tontiuurd ua iiae< 13

Dl\ IDEND VOTII E8.

UNITED FRUIT COMPANY
lin iiii.mi mi. >;n
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JAMI '- .«..' 1-nt.
J. 11N D. CALDW

4 ln. .iif.i aml Nnrlh Hr.Ifrn K.ilnar Ce.
v I. V >. INU.

, Jto. kunider,
Morth H aatarn Rell-
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RICHARD ii Aisn ror* Preel leat
JOHN l> A A ..II. .-. r.iary

LEGAL SOT1CE.
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